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The four representative series are: 

i. Stock prices. — The average of 20 stocks of industrial companies of good standing and considerable 
capital operating principally, if not solely, in the United Kingdom. The companies included are: 

(1) Armstrong (Sir W. J,) Whitworth & Co. (n) Gas, Light, and Coke 

(2) Associated Portland Cement (12) General Electric Co. 
Bleachers Association (13) Guest, Keen, and Nettlefolds 



4- 



(3) 

(4) British Oil and Coke Mills 

(5) Brunner, Mond, and Co. 

(6) Cammell, Laird, and Co. 

(7) Coats, J. and P. 

(8) Cory (Wm.) and Son 

(9) Cunard Steamship 

(10) Fine Cotton Spinners and Doublers Association 



(14) Guinness (Arthur), Son and Co. 

(15) Harrods Stores 

(16) Imperial Tobacco Co. 

(17) Metropolitan Electric Supply 

(18) Nobel Industries 

(19) United Steel Companies 

(20) Vickers 



Wholesale prices. — The Board of Trade Index which is the geometric mean of 150 price series of 
(principally) unmanufactured and manufactured commodities relative to the 1913 average. 

Exports of manufactures. — The value of exported manufactures of British produce, coal and other 
materials being excluded. 

Money. — The average of the Bank of England rate of discount, other banks' rate of interest on 
deposits (which of course moves step by step with the former), and the market rates for day by day 
money and for three-months bank bills. 



